One Whittington Avenue London EC3V 1LE
Tel: +44 207664 4745  Fax: +44 20 7664 4756
Wehbsite: www.mulvaneycapital.com

MULVANEY GLOBAL MARKETS FUND - NOVEMBER 2004

The MGM Fund returned +9.63% in November to bring our year to date to +5.10%. Our most
profitable markets were foreign exchange and metals whilst we lost money in energy.

SEASON’S GREETINGS TO ALL!
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